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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Asepssment
[Where the data of the Retwrn of Income in Famn ITR-1{SAHAL, ITR-2, ITR-3, ITR-4(SUGAM], ITR-5, ITR-&, ITR.7 Year
filed and werified)
{Pleasa see Aule 12 of the Income-tax Aules, 1963 2023-24
P AADAMIEEZE
. Mame MAYFLOWER BLATINUS WELFARE ASSOCIATION
Add Flat ng 304 Gubmohar Gardens, Shakll a0 nagar | K.Y RANGAREDDY , Malapur 8.0, ¥6-Telangana, 91-IMDLA,
TR 500076
Skt A0 B Form Mumber ITR-5
Filed 15 13901 =0n ar hefere due dates e<Filing Acknowlsdgement Mumber 1165s0761310723
Current Year business loss, i any 1 i}
& Tatal Ircoma F 20,590
K
= Boak Profit snder MAT, where applicaole E Q
.
e Adpsted Tatal Income under AMT, where applicabis 4 20,554
2
®  MNet tax payabie g B.ED0
3
- Intarest and Fes Payabie & 0
W
g Tatal tax, mberest and Fee payable 7 B.EDO
i
Taxes Paid B BLEOG
[+) Tax Payabie /-] Refundaple {7-6} @ (+1@
accretad tcams as per sackion 115TD K] a
Additional Tax payable u's 115TD 11 4]
12 [+

Interast payabds ufs 115TE

Accreted Income and Tax Detail

Additional Tax and irdesast payable i3 o

Tax and interest paid 14 1]

{#| Tax Payable #-) Aetundable (13-14) 15 o
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Mame Of Assessee

: Mayflower Platinum Welfare Association

PAN : AADAMOGEZK
Office Address . Flat No 304 Guimohar Gardens, Shakli Sal Nagar, K v.rangareddy, Mallapur
B.o, Telangana-200076
Status C ACP (MMER) Assessment Year L2025 - F024
Sub-status » Any Other Aop'boi
Ward Mo . WARD B(1) HYDERABAD Financial Year ;2022 - 2023
D.Qul  25M10/2021
Mobike No. : 8281055263
Email Address o it c@modiproperties.in
Mame OFf Bank : Yes Bank Ltd
Ifsc Code » Yesb0000097
Address ' Secundrabad
Account Mo, . DOSYAETO00016585 [ Account Valid And Cpen |
Refurn : Original (Filing Date : 31/07/2023 & No. : 116950761310723)
Import Date DA 22-07-2023 04:41 Pm Tis : 22-07-2023 04:41 Pm
26as . 22-07-2023 04:41 Pm
COMPUTATION OF TOTAL INCOME
Profits And Gains From Business And Profession 0

Mayflower Platinum Welfare Associalion

WELFARE ASSOCIATION

Profit Bafore Tax As Per Profit And Loss Account 1769437
Add : Expenses Related To Exempt Income Other Than 7852339
Disallowed L'z 14a
BOB2802
Less
Fd Interast 20580
Any Other Exempt Income G062312 -B0E2902
Mil
Income From Other Sources 20580
Yes Bank Limited (Aaacy2068d.ab354) 20530
Total 20590
Gross Total Income 205890
Total Income 20580
UT:}ta! Income Roundad Off Liis 2884 20580
COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. 20590 @ 30% 6177
G177
Add: Surcharge @ 37% 2285
B462
Add: Health And Education Cess @ 4% 338
aa00
Less Self Assessment Tax Uis 1404
0510016 - 29388 - 31-07-2023 B800 EI-BEII?:
Tax Payable il
Mote: No Advance Tax Liability [Tax Payable is less than Rs. 10000 as per section 208]
ANY OTHER EXEMPT INCOME
Sr. No. Particulars Amount
1 Maintenance Receipts - On Mutuality Principle 6014405.00
2 Membership fees - On Mutuality Concept 3850.00
Genius Income-Tax Computation of MAYFLOWER PLATINUM ACY 2023-24 Page 1




3 miscallaneous receipts-on mutuality principle 44057.00
Total 6062312.00
DISALLOWED EXPENSES RELATED TO EXEMPT INCOME
Sr. No. Particulars Amount
1 Mainlenanace and Other Expenses 7852339.00
Total T852335.00
Datails of Taxpayer Information Summary
5. | Infermation Category | Incoma Head | Soction | Processad | Derived As per Difference |As por 2045 Difference
M Valuo Valkue Computation’
IR
i1} 12 ] (4} %) _IE) TI=18)-[8) L] i8l={B}-{8]
1 lInterest from deposit Othar Source | 1844 20690.00]  20560.00 2059000 Hil | 0.0d)  -20590.00
MAYFLOWER PLATINUM WELFARE ASSOCIATION
BALANCE SHEET AS ON 315T DAY OF MARCH, 2023
Amount Amount
Liabitities ()] AR (Rs.)
g I Caurrent Assets, Loasns and
I Fund A
Reserve and Surplus Current Assals
Any ather Resarve Sundry Debiers [Others) 341585
e cOrpus fund 4850000 | Cash and Bank Balances
EL;"’EEEEUE t Balance “:Ilh banks FREI4B
Current Liakilities - yances L
Sundry Creditars {Olhes) 392756 m’;‘a’; i aTog
Dbt balanca in Prafit and loss
Other payables account J accurmulaled balance 1709886
outstanding sapensas 10266 403022
Advances
Froem Ofhers
OWnars accounts-sdvance y
rrl'.airdaml.-m:: rECERls i
TOTAL 5384837 TOTAL 5384837

MAYFLOWER PLATINUM WELFARE ASSOCIATION

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 31ST DAY OF MARCH, 2023

Particulars Am;;:; Particulars h"r;:i
L'T"E Power and fuel FTAETH0 | Cdbver income
b T Awdit Fes 9075 | By Any oibsr income
To Oihee axphnees Baimenance charges BO14405
Giarganing chames HEA554 mETTErs g Teas 3850
House keeping charges 1478111 MiEC FMCOme 4057
Securily charges Tia845 e intares 20580 GOA2E0Z
Consumables 453
Efactncal 1055
Efquiprmizns 11440
Fegging 282
Gardaning Material HE5I0
Flumbing 1500
sundry purchass 4310
Labgur chargas L
Mesc expenses 1812
Watar charges 431896
Bank chargoes 50
Income tex eafer years 140
Amc chargas TOE0
Lilt AREC 135440
Meintanance chamges 340963
Mews papeve & panadicals 1860
Registrabhon Exp ERs
Frapl Aecea 2B
Irdi=rast mn TOS 7EIS
Meiuind ol -
calll ZE1Gt]  a09na7a|By Net Loss 1769437
TBE2313% 7852338
Genius: Income-Tax Computation of MAYFLOWER P
WELFARE ASSOCIATION el AY.2023-24 Fage 2



To Net Loss 1r6agyy |BY Balance carried to Balance

Sheet in pariner's aceount 1TESA3T

TOTAL 1765437]  TOTAL T
SOHAM MODI

(Managing Partner)

Gerius: Income-Tax Computation of MAYFLOWER PLATINUBM A 202524 Fage 3
WELFARE ASSOCIATION



| KGM&CO

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
MAY FLOWER PLATINUM WELFARE AS50CIATION

Qpinicn

Wa have audited the financial statements of May flower Platinum Welfare Association {acaeciation),
which comprise the balance sheer ar 317 March 2023, and the Income angd Expenditure account for
the year than ended and its Receipts and Payments account for the year then ended and notes to the
financial statements, mcludiog & surmmary of senficant o Counting policies

B Qe Qpimian [he ALCOMPAnyYIng financial statements Riwe 3 lrue and fair wiesw of the fingncial F}Ll'i-iﬁiﬂl'l
of the Assoceation as at 317 March 2023, and ol s finanoal performance for the year the ended in
accordance with the Accounting Standards ssued by the Institute of Chartered Accountants of India

LECA]
Basis of Opinian
We have condueted aur audil in accordance with the Standards an Aughting [SAsh msued by ICAL Cur
respansibilities under those standards are further described i the Auditer's Responsiblibes for the
Audit of the Financial Statements sochon of our report. Wo are imdependent o the Assooiation in
accardance with the ethical requirements that are redevant o our audit of the financial statementls
and ‘We havo fulfilleg aur ather et al IL",‘Jl_!I|'\|:|L'|||||_||_I'\-| 1N accardanse with (e reguiroments, We
bebeve that Ehe audd cvidence we have obitained i5 suthoent angd appropriate to provide 3 Dasss for
QT Cgnemgan
Responsibilities of Management and These Charged with Governance for the Financial Statements
Management s respanstbbe for the preparaton and fair presontation of the finanoal sialements in
Jccardince with the aloresaid -5.|:fr:-|,u.r|r|y. Standards. and 1od l:-,|_||l:|'| internal contral as Management
determings is necessary to enable the preparation of inancial statements that zre tep Trorm rriaterial
el mrsstatement, whether due to fraud Or e

In preparing the hinancal stofements, mansgement s responsibhe fur assessing e entities atmlity 1o
CONtinue @5 3 going concern, disciosing, b5 applicable. mattens refated to gong conceen and LsIng 1he
Roing concern basis of accounting unltss management el her intends 1o lguidate the entity of 1o oase
aperanens, ofF hat no realistic altémanive but 1o do s

Mhoyse charged with povernance are responsibiie for over seeng e cntity's financial s porting procees

KGM&CO

5-4-187/3 & 4,

First Floor, Seham Mansion,
MG Road, Ranigun),
Secunderabad - 500 003



KGM&CO

Chartered Accountants

Auditor's Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtamn reéasonalle assurance about whether the fimancial statements a5 a whale
aré froe from material msstatement whother dee to traud or error angd 10 s5ue an guditor's fepor
that intludes our ppinion. Reasonable assurance is 8 high level of assurante, but s not an absolute
assurance. Misstatements can arise lrom fraud or ceroe and ane comsidersd material if, individually or
in the-agaregate, they could reasonably be expocted o influence the cconomic decisians of users
taken on the basis of these hmanoal statements

Far KGM E Co
Chartered Accountanis
Fiern's Registration Mo 015353%

Sipnature

Pramay Mahta

Partner

hembershipho 233650 Flace: Hyderatad
LD 2323 365006 XLYLEIED Date: 31-07-2023

KGM&CO

-A-1B1/3 K4,

First Floer, Soham Mansion,
MG Road, Ranigunj,
Secunderabad - 500 003



Mayflower Platinum Welfare Assoclation
Balance Sheet as at 31st March 2023

As at
Particulars Mote 1t March 2023
SOURCE OF FUND
Corpus Fund 1 48,950,000
Reserve Fund 2 (17,09,884) 31,80,116
Current Liabilities
Advance received from members 3 91.815
Expenses Payable 4 10,266
Prowvisions 5 3.92,756 4,594,837
Tatal 36,74,953
APPLICATION OF FUND
Current Assets
Receivable from members 6 3,802
Sundry Debtors 7 34,115,894
Cash & Bank Balance B 2,585,257 36,74,953
Total 36,74,953
Az per our report of even date
For KGM & Co. For Mayflower Platinum Welfare Association
Chartered Accountants

Firm's Registration No.0153535
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M No ; 233650 “'_“'-“-:.'—“J‘

UDIN: 23233650BGXLYLESB0

Place: Hyderabad

Date: 31-07-2023

Mehul Mehta
President

Bh hiM
Secretary

A

Treasurer



Mayflower Platinum Welfare Association

Income & Expenditure Account For The Year Ended 31st March 2023

Particulars Note Year ended 31st March 2023
INCOME
Maintenance Charges received from Owners/Residents ] 50,14 405
Other Incame 10 68,437
60,82,802
EXPENDITURE
Purchazes 72,21,041
Other Operating expenses 11 6,31,297
Total 78,52,337
Surplus/ {Deficit) of Income over Expanditure for the period (17,69,435)
Add: Prios Period Expense
Balance Trf to General Reserve (17,69,435)

As per our report of even date

For KGM & Co.
Chartered Accountants

Firm's Registration No.015 =
/f,
i@‘:‘?’* 7 )
o —— i Risg. M, ) -: W

lehul Mehta
President

CELA 5"’ s |
um mm. |I. = Cecunder u.’/)l:
Partner b o o
M No : 233650 EY 4
UDiIN: 23233650BGXLYLESED
Place: Hyderabad

Date: 31-07-2023

For Mayflower Flatinum Welfare Association

> W

Bhavesh Mehta smf am Modi
Secretary Treasurer




Mayflower Platinum Welfare Association
Receipt & Payment For The Year Ended 315t March 2023

PARTICULARS Year ended 315t March 2023

RECEIF

Opening Balance of Cash -

Opening Balance of Bank 11,44,233 11,444,333

Corpus fund -

Other Receipts 73,18,350

FE Income 20,826

Misc Income 4,457 73,43,633
Total B4,87,B66

PAYMENTS

Expenses card 7,234

Statutory payments 57,407

Electricity expenses 33,45,378

Other Payrments 48,22 592 82.32,611

Closing Balance of Cash -

Closing Balance of Bank 2,55,255 2,55,255

84,87 866

As per our report of even date

For KGM & Co.
Chartered Accountants
Firm's Reglstration No. 015!535
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M No : 233650 T Accs
UDIN: :uiaﬁsnnsmvﬁj
Place: Hyderabad
Date: 31-07-2023

For Mayflower Platinum Welfare Assoclatlon
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Mehulmhta Bhavesh Mehta Séham Maodi

ident

Secretary Treasurer



Mayflower Platinum Waelfare Assodiation
Notes to Financial Statements for the period ended 315t March, 2023
(&) Amounts are expressed in Indian rupees, sxcept otherwise stated)

1 Corpus Fund
Az at
Furtiaier 3ist March 2023
Opening 26,40, 000
#dd: Current Period 22,50, 000
A8, 50, 000
1 General Reserve
As at
Particul
AR 315t March 2023
Opening 59,551
Agdd: Current Perbod [17,69,435]
_M
i  Adwance recelved from members
A5 at
Particulars
. 31st March 2023
Construction Material Vendors Advances 91,815
==m
4 Expenses Payable
) Az at
P 315t March 2023
TDS Payable 10,266
06
5 Sundry Creditors
: As at
Particulars St Murch 2023
Sarvice Providers 2,772,282
Construction Material Vendors 1,20474
e 3,92,756
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Mayflower Platinum Welfare Assoclation
Notes te Financlal Statements for the period ended 315t March, 2023
{All Amounts are expressed In Indian rupees, except otherwise stated)

6 Recelvable from mambers

As at
Particulars
31t March 2023
Construction Matersial Vendaors Advances 2,708
Accreed Interest 1,003
7 Sundry Debtors
. As at
e 315t March 2023
Customers Accounts 34,115,894
34,15,894

8 Cach & Bank Balance

As at
Pai¥iculaes 31st March 2023
Cash i Hand -
BANK-Yestank FD 1,00,000
BANK-Yesbank -003788700001655 1,55,255
'Al

2,55,255
.f/’
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Mayflower Platinum Wetfare Association
Motes to Anancial Statements for the pericd ended 31st March, 2023
(Al Amounts are expressed in Indian nepees, except otherswdse stated)

9 Maintenance Charges received from OwnersfResidents

As at
Particulars
F1st March 2023
Maintenance Recelpts B0,14 405
= = 60,14,405
10 Other income
Az at
Particulars
o 315t March 2023
INCOME-FDR Interest 20,530
INCOME-Membership Fee 3,850
INCOME-Misc 44057
68,457
11 Other Operating expenses
As Bt
Particulars
31st March 2023
Financial Expenes 59
CHE-AMC Charges 7080
DHE-Income Tax Earlier Years 140
HE-Maintenance Charges 340,908
(HE-Mews Papers & Periodicals 1 ERD
(ME- Registration Expenses BES
OIE-Audit Fees 9,975
Promotion Expenses 2,800
G5T expenses 26,161
LIFT Arnc 1,35.440
SIP-TDS 7528
OIE-Petrofodlfdiesal 98,000
6,31,297
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Mayfliower Flatinum Welfare Association
Motes Forming Part of Accounts for the period ended 315t March 2023

1 Basis of accounting and preparation of financlal statements
The Financlal Statements are prepared under the historical cost comventlon 35 a going concern; the Generally
Accopted Accounting Principles {GAMP) in India; the spplicable Accounting Standards and the applicable guidelings
issued by The ICAL in this regard. Mayflower Platinum Weifare Association follows Acerual batis, for secounting.

11 Significant accounting policies
a. Revenuve Recognition
Fevenue is recognized to the extent that if is probable that the economic benefits will flow to the Socety,
and the revenue can be reflably measered. Incomes primarily consists of malntenance charges collected
froem flat cwmers and the same is accounted for on acorueal basts

b. Fined assets.
Fixed assets are stated at Oviginal Cost less Accumulated Deprecation. Cost comprises the purchase price
L™y net of any taxes for which credit is attributable and any other cost attributable to bring the asset to its
working condition for its intended use,
. Depreclation
Depreciation on the aiets i@ oomputed on the written down value method over their estimated useful
Fves with reference to the depreciation rates prescribed under the Income-tax Act, 1961

d. Provisions and Contingent Liabilities
A provision is recognized when there is a present obligation as a result of past events and it s probable
that an outflow will arise. It is probable that an outflow of resources will be required to sottle the
obligation in respect af which, a relizble estimate can be made. Provisions are not discounted ta its
present value and are determined based on best estimates required to settle the obdigations at the
Balance Sheet dabe, These are reviewed a1 each Balance Sheet date and adjusted to refi sct the current
Beil mdtimates

For KGM & Co. Far Mayflawer Matinum Welfare Association
Chartered Accountants
Firm's Registration Hn.ﬂls
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CA Pranay r.hm Soham Modi
Partrer : Treasurer

M No : 233650 :

UMMz 332336508 GXLYLESED

Placa: Hyderabad

Deae: 31-07-2023



